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/0%)"1*2345&6(&1'*&6*#%"3F*)"*"EE>%*0*O^RR*^>=>F$*^>#"%)*>G>%$*="1)(*)"*"3%
1>;65>))>% 63469%&4>%6: V6*0*G053>F*=>=4>%*"E<"=>!3%>6?(0)@"%A:9"=7*$"3
#%"4045$*(0G>*05%>0F$ >j#>%&>19>F*6399>66*;&)(*"1>*"E*"3%*^>=>F$*^>#"%)6: 25>06>
)0A>*0FG01)0'>*"E*"3%*E%>>*"EE>%*>G>%$ ="1)(*)"*>j#01F*01F*>163%>*$"3%*(>05)(*&1*60E>7
#%"G>1*01F*10)3%05*;0$6:

P")(&1'*6>>=6*)"*F0=#>1*)(>*6#&%&)6*5&A>
055>%'&>6u O"%*)("6>*;("*63EE>%*E%"=*055>%'&>67*$"3
A1";*;(0)*;>*=>01u o>E)*31)%>0)>F7*055>%'&>6*901
1")*"15$*9036>6*0*%311$*1"6>7*&)9($*>$>67
9"1'>6)&"1*01F*F&EE&935)$*4%>0)(&1'7*43)*901*5>0F
)" G"=&)&1'7*F&0%%(>07*9%0=#6*01F*=>1)05
9"1E36&"1*&1*6>G>%>*906>6: /3)7*5>)*)(>*6&'(*"E*%>5&>E
4>'&1u

i3%*P0)3%05*V55>%'$*^>5&>E*W3&F>*;&55*(>5#*$"3
&F>1)&E$*)$#>6*"E*055>%'&>67*;("*&6*0)*%&6A7*)(>*6$=#)"=6*01F*9036>67*06*;>55*06
)(>*10)3%05*%>=>F&>6: K"1w)*H36)*)(&1A*#"55>1*01F*F36)*0%>*)(>*=0&1*055>%'$
935#%&)67*5>0%1*04"3)*E""F*055>%'&>67*;(&9(*0EE>9)6*B*"3)*"E*h*#>"#5>*)"F0$*&1
V=>%&90:*RF390)>*$"3%6>5E*;&)(*)(>*A1";5>F'>*"E*;(&9(*E""F6*=0$*09)3055$
;"%6>1*$"3%*4"F$w6*%>6#"16>*)"*055>%'&>6:

L)0%)*$"3%*)%>0)=>1)*E"%*6>06"105*01F*E""F*055>%'&>6*)"F0$u*K"1w)*;0&)*01$
5"1'>%*)"*4%>0)(*)(0)*6&'(*"E*%>5&>Eu
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q&L%-D%)&58F(. q

<>%>*0%>*6"=>*)>6)&="1&>6*E%"=*%>0F>%6*5&A>*$"3*;("*(0G>*E"31F*)(0)*10)3%05*93%>6*F"
)(>*H"4*01F /0%)"1*2345&6(&1'T6*P0)3%05*^>=>F$*^>#"%)6*(0G>*=0F>*0*F&EE>%>19>*&1
5&G&1'*(>05)($:

K>0%*/0%)"1*2345&6(&1'7

8*(0G>*4>>1*0*E01*"E*$"3%6*E"%*04"3)*k*$>0%6*1";: 8)*055*4>'01*{*h-*$>0%6*"E
0'>*;(>1*8*%>05&X>F*8*;06*)0A&1'*_*#&556*0*F0$*#%>69%&4>F*4$*0*F"9)"%*E"%*09&F
%>E53j7*(&'(*45""F*#%>663%>7*01F*(&'(*9("5>6)>%"5:*?;"*$>0%6*(0F*'"1>*4$*01F
8*;06*6)&55*)0A&1'*)(>*09&F*%>E53j*=>F&9&1>*01F*8*F&F1w)*31F>%6)01F*;($*8
;061w)*(>05>F: VE)>%*%>9&>G&1'*$"3%*>=0&56*01F*%>05&X&1'*)(0)*)(>*#&556*;>%>
"15$*0*9%39(*"%*>j936>*E"%*=$*40F*>0)&1'*(04&)6*01F*406&9*0436>*"E*=$*4"F$
;06*;(>1*)(>*%>05*(>05&1'*4>'01: l>67*8*"9906&"1055$*6)&55*(0G>*(>0%)*43%1*5&A>
055*(3=016*F"*43)*)(>*09&F*%>E53j*aF&6>06>a*&6*'"1>: l"3%*%>#"%)*%>055$*;"%A6:

L"*"E*9"3%6>*8*(0G>*#509>F*E0&)(*&1*);"*")(>%*%>#"%)6*$"3*(0G>*"EE>%>F
&1953F&1'*)(>*c&F1>$*L)"1>*%>="G05*%>#"%)*01F*)(>*<&'(*45""5F*#%>663%>
%>#"%): VE)>%*E"55";&1'*)(>*0FG&9>*"E*)(>*A&F1>$*6)"1>*%>#"%)7*)(>*#0&1
6346&F>F*01F*0E)>%*h*F0$6*8*#066>F*)(>*6)"1>: 8*F&F*6)0%)*)0A&1'*0*#%"F39)
9055>F*m%&O5";*)(0)*b"1F0$*0E)>%*)(>*#0&1*6346&F>F*"1*L0)3%F0$: 8*(0G>*(0F
0*A&F1>$*6)"1>*#%"45>=*6&19>*8*;06*BM*01F*(0G>*)%&>F*>G>%$*#"66&45>*6"53)&"1
A1";1*)"*=01: b$*";1*("=>*%>=>F$*)"*6)"#*)(>*093)>*#0&1*&6*)"*6&)*&1*0
40)()34*E355*"E*(")*;0)>%*01F*F%&1A*4>>%*01F*;0)>%*31)&5*)(>*4%0&1*6)"#6
%>9>&G&1'*)(>*0'"1&X&1'*#0&1*6&'105: ?(>*A&F1>$*6)"1>*#0&1*&6*6"*6>G>%>*)(0)*8
)(&1A*)(>*4"F$*6)0%)6*'"&1'*&1)"*6("9A*"%*6"=>)(&1'*01F*>G>1)3055$*$"3%
)>=#>%0)3%>*6)0%)6*)"*%&6>*01F*$"3*4>'&1*)"*G"=&): ?(>*(")*;0)>%*40)(d4>>%
13=46*)("6>*#0&1*6>16"%6*31)&5*$"3*901*'>)*$"3%*=&1F*409A: 8*F"1w)*A1";*&E
)(0)*&6*60E>*"%*0EE>9)&G>*E"%*055*#>"#5>:*8*H36)*A1";*)(0)*;(>1*$"3*(0G>*)(0)
#0&1*01F*901w)*'"*)"*)(>*F"9)"%*%&'()*0;0$7*&)*;"%A6*E"%*=>: ?(>*"15$
%>99"==>1F0)&"1*8*(0G>*E"%*$"3*A&F1>$*6)"1>*%>=>F$*&6*F>90E:*01F*;0&)*E"%
)(>*90%4"10)&"1*)"*6>))5>*0E)>%*)(0)*506)*6;055";*4>E"%>*$"3*6)0%)*&1'>6)&1'*)(>
1>j)*6346)019>:*8*;06*%>055$aH09A>F*3#a*0E)>%*)(>*;("5>*)%>0)=>1):
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5")*(>05)(&>%*;&)(*)(&6*1>;*5&E>6)$5>:

s*!(%&6*K&''>6
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=>F&90)&"1:*?(&6*6>>=>F*)"*"15$*65&'()5$*(>5#:*b$
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8*6)0%)>F*)(>*2(06>*8*"E*)(>*F&>)*"1*V3'36)*B-)(:*b$*E&%6)*);"*F0$6*;>%>*0*5&))5>
F&EE&935)7*43)*8*1")&9>F*0*=0%A>F*&=#%"G>=>1)*"1*=$*'539"6>*%>0F&1'6:*8*;>1)
E%"=*>G>1&1'*%>0F&1'6*"E*,-k7*BMh7*,B.7*)"*)(>*E&%6)*>G>1&1'*"E*B,_7*BBN*)(>
1>j)*>G>1&1'7*)"*B-k:*VE)>%*2(06>*8*=$*%>0F&1'6*(0G>*=0&1)0&1>F*0*1"%=05*.B
)"*BBh:

?(>*%>635)6*(0G>*4>>1*=&%0935"36:*8*0=*9"=#5>)>5$*"EE*S013=>)*01F*&1635&1:*8
E>>5*8*0=*1"*5"1'>%*0*aF&04>)&9a*06*)(>*F"9)"%*(0F*504>5>F*=>:

8*(&'(5$*%>9"==>1F*)"*01$"1>*;("*&6*6#&%055&1'*"3)*"E*9"1)%"5*)"*'>)*6&9A*01F
)&%>F*"E*4>&1'*6&9A*01F*)%$*)(&6*10)3%05*0##%"09(:*l"3*=&'()*'>)*(>05>F*E%"=
)(&6*)>%%&45>*0EE5&9)&"1*06*8*(0G>*4>>1:*8*)(01A*W"F*E"%*4%&1'&1'*)(&6*A1";5>F'>
)"*=>:

s*L01)"6

"-X%&-&*.#)N&.,-.&N#(&A#(2D&2;0%&.#&*,-)%R
T#()&*.#)N&$-N&:%&E%-.()%D&;8&8%h.&$#8.,*&;**(%i

92%-*%&*,-)%&;.&A;.,&(*i
'M5'`&"CLC
i%*G&6&)D

,..F4ggAAA["#$%'()%*+,-./#)0[G#$gC$-;2g/,-./#)0*[F,F
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/,-.&;*
*%-*#8-2&E2(R

?(>*E53*e&1E53>1X0f*&6*01*&1E>9)&"1*"E*)(>*1"6>7*)(%"0)7*01F*531'6*)(0)*&6
9036>F*4$*&1E53>1X0*G&%36:*?(>*E53*901*6#%>0F*E%"=*#>%6"1*)"*#>%6"1:
b"6)*#>"#5>*;&)(*E53*0%>*6&9A*E"%*04"3)*0*;>>A7*43)*)(>1*E>>5*4>))>%:
<";>G>%7*6"=>*#>"#5>*e>6#>9&055$*$"31'*9(&5F%>17*#%>'101)*;"=>17
"5F>%*#>"#5>7*01F*#>"#5>*;&)(*9(%"1&9*(>05)(*#%"45>=6f*901*'>)*G>%$
6&9A:

/,-.&;*
"3>3R

?(>*<BPB*E53*&6*01*&1E53>1X0*G&%36*)(0)*&6*6#%>0F&1'*;"%5F;&F>*0="1'
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F&0%%(>0:

8E*$"3*4>9"=>*&55*01F*>j#>%&>19>*01$*"E*)(>*E"55";&1'*;0%1&1'
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U O>G>%*01F*6(0A&1'*9(&556
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.,%&E2(
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=0A>6*F%"#5>)6*;&)(*G&%36*&1*)(>=:*i)(>%*#>"#5>*901*'>)*)(>*E53*4$
4%>0)(&1'*&1*)(>6>*F%"#5>)67*'>))&1'*)(>=*&1*)(>&%*1"6>*"%*="3)(7*"%
)"39(&1'*9"1)0=&10)>F*63%E09>6:*<>05)($*0F35)6*=0$*4>*045>*)"*6#%>0F
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.#&*G,##2&#)
A#)0&;E
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81F&G&F3056*;("*0%>*;>55*43)*;("*(0G>*01*&55*#>%6"1*0)*("=>*;&)(*E53J
5&A>*6$=#)"=6*901*'"*)"*69(""5*01F*;"%A*06*36305:*?(>6>*#>"#5>
6("35F*="1&)"%*)(>&%*(>05)(*>G>%$*F0$7*01F*)0A>*>G>%$F0$*#%>903)&"16
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0E)>%*)(>$*9"3'(*"%*61>>X>:*V59"("5J406>F*(01F*95>01>%6*0%>*056"
>EE>9)&G>:*8E*)(>$*4>9"=>*&557*)(>$*6("35F*1")&E$*)(>&%*63#>%G&6"%6*01F
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5&,-X%&E2(W
2;0%
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@,#(2D&5&<#
*%%&-&D#G.#)R

b"6)*906>6*"E*E53J5&A>*&551>66*6>>1*(0G>*4>>1*=&5F: ]%8%)-22NS
;8D;X;D(-2*&A;.,&E2(W2;0%&;228%**&D#&8#.&8%%D&.#&:%&*%%8&:N&-
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U 2%>'101)*;"=>1
U V6)(=0*"%*9(%"1&9*#35="10%$*F&6>06>*e>:':*9$6)&9*E&4%"6&6f
U !0%F&"G069350%*F&6>06>*e>:':*9"1'>1&)05*(>0%)*F&6>06>f
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U <>=0)"5"'&9*F&6"%F>%6*e>:':*#50)>5>)*01F*95"))&1'*F&6"%F>%6f
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